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TOGETHER with all and sineubar the rights, mombers, horeditone ces ansd appanten eoces to the sapee belonading or dnany way
incident or sppotaning, incudme ol builtin stoves and rofrigeratons. heating wn conditonnz, pl i el b ctrioal tintures wall
Ll to wall carpoting, fcnu‘_\: atnd wtes and dnd Gther coguipinent or fintires nesw or hereatter st fesd oo ted er tated e SNy bty k
i it being the iutendion of the partios Lereto that all sechi tntimes and cquprient ethior than Bos ol trnitinoe, be consdbored o oprart ot

: the realty.
- | TO HAVE AND 1O HOLD all and singulur the said promises unto the Moitzazee it suceessons s asizis focever, ]

The Mortoavor represents and warrants that sakd Mortaagor 15 seized of the shove de senibed premises i tee siople absolute; that
the abaove described premises wre free and ddear of all hens or other encmubrasces, that the Mozteazor s Liwbatly anpowaed to con-

o

vey or encumber the sames and that the Mortgagor will forever detond the said premises unto the MuertwazZee, its successors amd Gssizus, I
froin nd amainst the Mortgagor and ¢very person whomsoover Liwtully Vaiming or to dagn the sane or any part thereot, 1 wt
: i

? THE MORICAGOR COVENANTS AND AGREES AS FOLLOWS: li m\

1?_ 1. Tlhat the Mortgagor will promnptly pay the principal and interest on the indebteduess evidenced by said promissory note st the % {

: trses and in the manner therein provided. % !

! 2. Fhat this mortgape will secure the Mortgagee for any additional sums which may be ahvarced horeabten, ot the uption of the {§

i Morteasee, for the payment of taws, or public assessments, hazard grsnrance prondins, repains or cther sucl pinposes pursuant to tle ;-’o.

; provisivns of this mortgage. and also for any loans or advances that vy hereatter be node Ty the Mottdagee to the Malgagor under L

¥ the authority of See. 43-53, 14962 Code of laws of South Carolina, as amended, or simibar statntes, and Al stons <o advanced shiall bear :

: interest at the same rate or rates as that provided in said note unless otherwise agroed upon by the parties and shall Tie payable at the e e

" demand of the Morlgagee, unless otherwise provided in writing. ¢

- !

: 3. That Mortgagor will keep the improvements on the mortvaged prendses, whether pow existing or hervaftar to bie crocted, frsured !
sgaitet Joss by fire. windstorm and other hazards in 2 sum pot less than the balawe due hercumber at any tine ard dn o company or :
vomnpaiies acceptible to the Mortgapee, amd Mortgagor does herehy wvaun the policy o policies of hsuranve w the Mortgagee and ;

3 azrees that all such policies shall e Leld by the Morteagee should it so reqgnire and shall nrlude los pavable doses in fwver of the i

) Meostuapes; and in the event of lass, Mortgagor will give iminediate notice thereof to the Mortzagee by registered muils wl shonld the i
Moitgasor ab any timne fail to kecp saiid premises irsured or fail to pay the premiuns for sudi tnarance, then the Motgagee may canse ¥

’} such fmprovements to be insured in the name of the Mortgagor and reimbune itself for the cost of sl insvrance, with inturest as

3 hereinabove provided.

= 1. That the Mortzazor witl keep all inprovernents upon the moerivaced premises in good repair, and shonld Mortracor fail to de :

b s thie Mortaree may. st its oplion, enter upon said promises and nake whatever repains are necessary aind chiare the eapenses tor sech <

} repairs to the mortzage debt and coliect the same under this mortzave. with interest as hercinabove provided.

i 5. That the Mortzagee may at any time require the issnance and mzintenance of insurence vpon the hfe of any person obligated .

under the indebtedness secured hereby in a sum safficient Lo pay the mortgage debt. with the Mortuagee s bBeneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and suy amount so paid shall become a part of the mortgage

L3 debt.

6. That Mortzavor asrees to pay all taves and other public assessnients levied against the mortzaged premises on or before the

§ duse dates thereef and to exhibat the receipts theretor at the offices of the Moitvagee inmediately npon payment, and should the Mort-

1 wigor fail to pay such taves amd assessments when the same shall foll due, the Moatgagve may, at its option. pay the same and charge

> the amounts so paidd to the mortcage debt and collect the sume under this mortoase. with interest as above provided.

- = That if this mortzage secmes 2 Tconstruction loan”, the Muorteecor agrees that the principal amount of the indebtedness hereby

i

sectined shall e dishursed ta the Mortgagor in periodic payvments, as constriction progresses, in cccordance with the terms and condi-
tions of 4 Constrtction Loan Apreenent which s separately exceuted Lut s made a part of this mortyage and incorporated herein by
refersnce,

8. That the Marteazor will 1ot furtlier encimber the premises above describedl withont the prior consent of the Mostgapee, and
dLivuk! the Mortmaror so encnnber sich prenises. the Mortagee may, it its option. declare the indebtedness hereby secured to be
immediately due and pryable and may institute any preceedings nocessary to eollect said indebtedness.

e 4 A e

9. That should the Mortzavor slicnate the mortzaged premises by Contract of Sale. Boad for Title, or Deed of Convevance, and
the within moteave indebtediess is not paid in full, the Mortmazor or Lis Punchaser shall be required to file with the Assodiation an
application for an assumption of the martvaze indebtedness, pay the reacsonable ot as required by the Association for processing the
asstnption. furnish the Association with a copy of the Contract of Sale. Boend for Title, or D d of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the mai-
i rate per annum pernntted to be chareed at that time by applicable South Carolina Lav, ur a Yesser increase ininterest rate as may
} Le determined by the Association. The Associatinn will notify the Montgawor o Lis purdduiser of the new interest rate and monthly pay-
. pients and will el him @ new passhook. Shoald the Mortgazor, or bis Parchiaser, fad to comply with the provisions of the within
. paragraph, the Mortzagee. ot its opticn. may declire the indebtednoss Loreby searrad to Le ianediatddy due anel pavable ard may
: institizte any proceedings necessary to colledt said indelitedness.

it

10. That should the Mortmagor fail to mike pyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass or if there should be any Falure to comply with and abide Dy any by-laws or the charter of
the Marteagee. or any stipulations st ont in this mortezave, the Mortzacee, ot its option, ey wiite to the Mortravor at his last known
address wiving him thirty 0307 davs o which to rectifv the said defuilt and shoukd the Morteagor fail to rectify said defanlt within the
caid thirty davs. the Morteacee, may. at its option, increase the interet rate on the loan halanee for the remaining tenn of the loan or

et ¢

: for a lesser torm 1o the manimen rate por anmn penmitted to be chuarged af it time by applicable Saath Caroling Law, or a lesser
i increase rate as may be determined by the Associztion. The monthly pavements will be adindted accorthnaly

) 11 That <hould the Martgagor fal 1o smahe povinents of privcipal and intercst s die on the promissony note and should any morithly
3 fstallient hecome past due for a period in cveess of 15 days the Mortoizee noy collect o 7Lae dhrse” vot to creced an amournt
A cqnal to five (5% ) per certum of any such past due instullmeant in ander to cnnr the aatra evpense indident to the handling of such

delinguent payments.

12. That the Mortvazar herely assivns to the Morteagee, its suecessors aned assiane all the rents isnes. and profits acerning from

the mostuaved premis s, setainine the reht to oollect the cane so oo s the debt Lerely secnred ds mot i arrears of pavmient. bt !
Bionld any part of the prindipel indebtedness or inferest, tavess or fie fnsnanee preminins, be past due and unpaid. the Morteagee t
may without notice or forther proccedings tobe over the moteaced promive Sf they Jiddl e ocenpied by a tenant or tenants and

oollect said rents and prefits and apply the sune to the dndebtediess herely wecnredl withont lalilay 1o acconnt for amvthing more
thin the rents and profits actnally collectn], Loas the cost of collection. and Ly tenant is anthorized spon request by Morteagee. to
make all rental payments diredt ta the Mortmacee, without liability to the Motewos untld] notific to the contray By the Mortaagee;
and should saild premises at the time of such Jofanlt be oconpi d By the Mestzazor, the Martawes iy appiv to the Judee of the
County Court or to any Judge of the Cont of Conunen Pleas who shiadl be posident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with antherity o take possession af s2id preinise s ared collect e rests aned profite applvinge <aid rents, after pave
i”ﬁ the ]L(';gl of colledtion, to the marteace debt withont hability ty account for anthing mmore than the tents and profits actully
collected,

e a1

13. That the Mosteagee. at its option. may require the Mortgazor to poy o the Mortzazee, on the first day of each month until the
note woured herebv is fully paid, the folloaing sums in addition to the pavments of prindipad and fnterest prontlod in <aid note: a samn
ernal 1o the prominms that will neat become die and pavalde on policies of motcage gty inaranee ifspplicabled fire and other
hazard insvirance covering the mortzazed property. plas tives and assessine vty et ddie o the montcnzad premiscs (a0l as extimated by i
: the Morteacee} less all sums already paid therefer, divided T the sosmber of mosths toclipee Pelore o tionth prior to the date when

such preminmes taves and asessments will be Jue and pavable, suchosias o be held B Mertaoe o pa <ai] premimns, taves and
cpecial assossments, Shoald these pavinents exceed the amomnt of pazients o bl anele by the Mortvazee for taves, aswesanents, or
ST AR pre minmis, the exgess RN T credite<d i;}' thie Mortoacee on il i nt panrnis o Faeo minole ]x_\‘ the Maortoacor: if. howeser.
wiid sons shall be insafficicnt to nabe said poments when the same shall hoeose dee and pavalles the Metuagor <hall pay to the
Morteacee any amonnts recessay 1o mabe up the deficonoy. The Mottzagor fotlor avrees thet st the end of ten vears frem the date
I Lereal, Mortoacee nrav, at its option apply for seaewal of mortoare cnranty o doale s on 0f applicalle Y Coverine the balanee
then remining Jdue on the moteage deb!oand e Moteazor mav, st it option, pay the vnele proanan regaie:t for the romaining
vears of the term e the Matzagee may payv axch prominm aned add the e to the modeece JoB ncahich ovest the Mortoaeor chall
repay to Mortoagee aach preminm pavnent, with irderest, at the rate apecfied i cad prosisesin wotesdn el monthhy installnents
: . ovir the romaindin pasticnt permod.
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